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-P.L. 106-36,and P1.. }

for Wisconsin purposes at the same time as for federal purposes.

3 SECTION 38. 71.26 (2) (b) 13. of the statutes is amended to read:
4 71.26 (2) (b) 13. For taxable years that begin after December 31, 1997, and
5 before January 1, 1999, for a corporation, conduit or common law trust which
6 qualifies as a regulated investment company, real estate mortgage investment
7 conduit, real estate investment trust or financial asset securitization investment
8 trust under the Internal Revenue Code as amended to December 31, 1997, excluding
9 sections 103, 104. and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
10 13174, and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (), 1311, and .
11 1605 (d) of P.L.. 104-188, and as amended by P.L. 105-178, P.L. 105-206, P.L.
1,27 105-277, P.L. 106-36 and, P.L.. 106-17Q/P.L. 106-554 excliding sections 162 and-
@5- of PL. 106-554)and P.L. f06-573)and as indirectly affected in the provisions
(o — ' v
14 applicable to this subchapter by P.L. 99-514, PL. 100-203, PL. 100-647, P.L.

15 \ 101-73, P.L. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, PL. 102-227,
16 | excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, P.L..
17 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
18 103-66, P.L. 103-296, PL. 103~337,‘ PL. 103-465, PL. 104-7, PL. 104-188,
19 excluding sections 1123 (b), 1202 (), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL.
20 .104—191, P.L. 104-193, PL. 105-33, PL. 105-34, PL. 105-178, P.L. 105-206, P.L..

105-277, PL. 106-36 and, PL. 106—17q;lE.L. 106—554, excluding sectipns 162 and

65 of P.L. 106-554.)and P.L.. (i06157%“net income” means the federal régulated

23 investment company taxable income, federal real estate mortgage investment
24 conduit taxable income, federal real estate investment trust or financial asset
25

securitization investment trust taxable income of the corporation, conduit or trust
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as determined under the Internal Revenue Code as amended to December 31, 1997,
excluding séctions'103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (c), 1204 (), 1311,
and 1605 (d) of P.L. 104-188, and as amended by P;L. 105-178, P.L. 105-206, P.L.

©w 0 9~
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15
16
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18
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23
24
25

105-277, P.L. 106-36 and, P.L. 106-17

‘/16_65 of P.I. 106-554)and P.L. 10657 d as indirectly affected in the provisions

Lo
applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.
101-73, P.L. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, |
excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, PL.

103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.

103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104—7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L..

S

105-277, P.L.. 106-36 and, P.L. 106—17%2@.L. 106L554, excluding sections 162 and
165 of P.I:. 106-554} and P.L..{106-573, except that property that, under s. 71.02 (1)
(c) 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986

under the Internal Revenue Code as amended to December 31, 1980, shall continue

\ 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-178, P.L. 105-206, P.L.

to be depreciated under the Internal Revenue Code as amehded to
December 31, 1980, and except that the appropriate amount shall be added or
subtracted to reflect differences between the depreciation or adjusted basis for
federal incomec tax ‘purposes and the depreciation or adjusted basis under this
chapter of any property disposed of during the taxable yeér. The Internal Revenue
Code as amended to December 31, 1997, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,

and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 1044188,‘ and as
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(/®\ amended by PL. 105-178, PL. 105-206, P.L. 105-277, P.L. 106-36 and, P1.. 106—1 7(/ _

(B TU6=554-excinaiiig Sections 162 and 165 of P.L. 106-554) and P.L./[06-57F)and

as indirectly affected in the provisions applicable to this miuBEflapter by P.L. 99-514,
P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL. 101-239,
P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L..
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103337, P.L. 103-465, PL.
104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)
of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L.. 105-33, PL. 105-34, P.L. 105-178

| el
P.L. 105-206, P.L. 105-277, P.L.. 106-36 and, P.L. 106—17%@.L. 106—5"54: excluding )

| (SEctions 162 and 165 of P.L. 106-554) and P.L. f06-573) applies for Wisconsin

12 \ - purposes at the same time as for federal purposes. Amendments to the Internal
13 Revenue Code enacted aftcr December 31, 1997, do not apply to this subdivision with ,
14 respect, to taxable years that begin after December 31, 1997, and before
January 1, 1999, except that changes to the Internal Revenue Code made by P.L,

15
gl 105-178, PL. 105-206, P.L. 105~ 277. PL. 106 36aneLPL 106— 170/ 1. 106 554,

@iclucﬁn,q sectlons 162 and 165 of P1.. 106— 554 Jand PL 06 573 and changes that
- —

18 indirectly affect the provisions applicable to this subchapter mac/é' by P.L. 105-178,
@ P.L. 105-206, P.L. 105-277, PL. 106-36 and and, P.L. 106-17Q/4P.L. 106-554,

—554) and PL 06-573)apply for Wisconsin

21 purposes at the same time as for federal purposes.

22 SECTION 39. 71.26 (2) (b) 14. of the statutes is amended to read:

23 71.26 (2) (b) 14. For taxable years that begin after December 31, 1998, and
24 before January 1, 2000, for a corporation, conduit or common .law trust which \

25 qualifies as a regulated investment company, real estate mortgage investment
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1 conduit, real estate investment trust or financial asset securitization investment
2 trust under the Internal Revenue Code as amended to December 31, 1998, excluding

3 sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
4 13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and

1605 (d) of P.L. 104-188, and as amended by P.L. 106-36 and, P.L. 106—17((7’1@_/
%6—230. P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554)and PL.
and as indirectly affected in the provisions applicable to this subchapter

by PL. "99—514, PL. 100-203, PL. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179,

oo

9 P.L.101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.
10 - 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
11 (d), 13171 (d); 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L. 103-337, P.L.
12 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 -(c), 1204 (f),
13 1311, and 1605 (d) of P.L. 104-188, P.L.. 104-191, P.L.. 104-193, PL. 1015—33, PL.

a }?1705 -34, P.L. 105-178, PL. 105-206, P.L. 105-277, P.L. 106-36 and, PL. 106- 17#

PIL.106-230, P.L. 106-554, excluding sections 162 and 165 of P.1.. 106— 554:§and PIl.

“®

’ net income” means the federal regulated investment company taxable

| 17 income, federal real estate mortgage investment conduit taxable income, federal real
18 estate investment trust or financial asset securitization investment trust taxable
19 income of the corporation, conduit or trust as determined under the Internal
20 Revenue Code as amended to December 31, 1998, excluding sections 103, 104, and
21 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
22 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, 0~

23 }\and as amended by P.L. 106-36 and, P.L. 106—17(6)@L. 106-230. P1. 106-554,

1 4) * (excluding sections 162 and 165 of PL. 106 554)and PL. @'ﬁ as indirectly
25 affected in the provisions applicable to this subchapter by P.L. 99-514, PL. 100-203,
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PL. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179, P.L.. 101-239, P.L. 101-508,
P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, PL. 103-296, PL. 103-337, P.L. 103-465, PL. 104-7, PLL.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, P.L. 105-178, P.L.

105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106—170éE.L. 106-230. PL.. 106—554:5

@udmg sections 162 and™$65_of P.L. 106-554) and PL.

property that, under's. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated

for taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
‘adjusted basis for federal income tax purposes and the depreciaﬁon or adjusted basis
under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 1998, excluding sections 103, 104, and
110 of PL. 102~227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.

103-66, and sections 1123 (b}, 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104188,

_
and as amended by PL. 106-36 and, P.L. 106-17)PL.106-230. PL. 106-554)

@ @ing sections 162 and 165 of P.L.. 106—554) and P1.. 106-57 d as indirectly

21
22
23
24
25

- affected in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203,
P.L.100-647, PL. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508,
P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L.. 103-296, P.L.. 103-337, P.L. 103-465, P.L.. 104—7, P.L.

J07-14
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104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.
}rzlgOG, P.L. 105-277, P.L. 106-36 and, P.L. 106—17({;@.L. 106-230. P.L.. 106-554}

excluding sections 162 and 165 of PI.. 106-554)and PI.. 106-57

applies for

Wisconsin purposes at the same time as for federal purposes. Amendments to the
Internal Revenue Code enacted after December 31, 1998, do not apply to this
subdivision with respect to taxable years that begin aftér December 31, 1998, and
before January 1, 2000, except that changes to the Internal Revenue Code made b;/
.L. 106-36 and, P.L. 106—1709@06—230. P.L. 106-554. excluding sections 162
and 165 of PL. 106-554)and P.L. /@gand changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 106-36 and, P.L. 106—17%@9(

106-230. P.L.. 106554, excluding sections 162 and 165 of P.lL.. 106—5543 and PL. -

apply for Wisconsin purposes at the same time as for federal purposes.

e

s

ik

SECTION 40. 71.26 (2) (b) 15. of the statutes is amended to read:
71.26 (2) (b) 15. For taxable years that begin after December 31, 1999, and
before January 1, 2001, for a corporation, conduit or common law trust which

qualifies as a regulated investment company, real estate mortgage investment

conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1999, excluding
sections 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d),

13174, and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and

1605 (d) of P.L. 104-188, and as amended by_?.L/.lO(S—ZOO. Pl. 106-230. PL.

106-554. excluding sections 162 and 165 of P.L.. 106-554. and P.L.. 106-57
indirectly affected in the provisions applicable to this subchapter by P.I.. 99-514, P.L.
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P1.. 101-179, P.L. 101-239, P.L.
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101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L.. 102-486, P.L.v103—66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L. 103-337, P.L. 103-465, PL.
104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605

(d) of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L. 105—34, P.L.

a 105-178, P.L. 105-206, P.L. 105-277, P.L.. 106-36 and, P.L. 106—17(0@.L. 106—-200.

10

11
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23

5

P.L. 106-230. P.L. 106-554. excluding sections 162 and 165 of P1.. 106-554 Jand P.L.

@y ‘net income” means the federal regulated investment company taxable

income, federal real estate mortgage investment conduit taxable income, federal real
estate investment trust or financial asset sécuritization investment trust taxable
income of the corporation, conduit or trust as determined under the Internal
Revenue Code as amended to December 31, 1999, excluding sections 103, 104, and
110 of PL. 102-227, Sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) ofP;L.
103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,
and as amendec@(g—zoo, PL. 106-230. P.L. 106-554. excluding sections ﬁ

( and 165 of PI. 106-554. and Pl. 1@and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.I.. 100-647,
P.L.101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of P.L. 102-227, PL. 102-318, P.L. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sectioné 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-193, P.L.. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.

105-277, PL. 106-36 and, P.L. 106-@(13.L. 106-200, P1._106-230. PL. 106-554,
excluding sections 162 and 165 of P.L. 106-554.)Jand PL.7106-573%except that
( S o 7 L___-——/;g
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1 property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated

2 for taxable years 1983 to 1986 under the Internal Revenue Code as amended to

3 December 31, 1980, shall continue to be depreciated under the Internal Revenue

4 Code as amended to December 31, 1980, and except that the appropriate amount

5 shall be added or subtracted to reflect differences betwcen the depreciation or

6 adjusted basis for federal income tax purposes and the depreciation or adjusted basis

7 under this chapter of any property dispoSed of during the taxable year. The Internal

8 Revenue Code as amended to December 31, 1999, excluding sectiens 103, 104, and

9 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
p 103-66, and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104—18?9
0 and as amended bvj%L/.(lOG—QOO. P.L. 106-230. P.L. 106-554. excludin: sectio@
@ and 165 of PL. 106-554. and P1. 106-573%and as indirectiy affected in the\

/D 7-/b

13 provisions applicable to this subchapter by P.L. 99-514, P.L.. 100-203, P.L. ‘100—647, —

14 PL. 1Q1—-73, P.L.101-140, PL. 101-179, P.L. 101-239, P.L.. 101-508, P.L. 102-227,
15 excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102’—318, P.L. 102-486, P.L.
16 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174. and 13203 (d) of P.L.
17 103-66, P.L. 103-296, P.L. 103-337, P.L. 103—;165, PL. 104-7, P.L. 104-188,
18 excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, PL.
19 104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.I}/

W 1105-277, P.L. 106-36 and, P.L. 106—170{4}@—200. P.L. 106-230, P.L. 106-554,

@ <cxcluding sections 162 and 165 of PL. 106—554,1 and P.I. 106-57

applies for

22 Wisconsin purposes at the same time as for federal purposes. Amendments to the
23 Internal Revenue Code enacted after December 31, 1999, do not apply to this
24 » subdivisien with respect to taxable ye.ars that begin after December 31; 1999, and
25

before January 1, 2001, except that changes to the Internal Revenue Code made by
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P'Lk 1106—200. PI. 106-230. P.I.. 106-554, excluding sections 162 and 165 of @

106-554, and P.L. 106—573[ and changes that indirectly affect the provision

S
. Z
3 applicable to this subchapter made by @{J 106-200. PI.. 106-230. P1.. 106-554, )

4 &xcluding sections 162 and 165 of P.I.. 106-554, and PL. 106~57J§a/pplv for Wisconsin

5 purposes at the same time as for federal purposes. and- %M l) 7’002)
6 SECTION 41. 71.26 (2) (b) 16. of the statutes is created to read:
@ 71.26 (2) (b) 16. For taxable years that begin after December 31, 2000,)for a
8 corporation, conduit, or common law trust which qualifies as a regulated investment
9 company, real estate mOrtgage investment conduit, real estate investment trust, or

10 financial asset securitization investment trust under the Internal Revenue Code as
11 amended to December 31, 2000, excluding sections 103, 104, and 110 of P.L.. 102-227,
12 sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections
{3 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188,{PL. 106-519, and)
@ Sections 162 and 165 of P.L. 106-55 and. as indirectly affected in the provisions

ﬁ applicable to this subchapter by PL. 99-514, PL. 100-203, P.L. 100-647, PLL.
16 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227.

17 excluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102-318, P.L. 102-486, P.L..
18 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
19 103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, P.L. 104-188,
20 excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, P.L.

21 104-191, P.L. 104-193, P.L. 105-33, PL. 105-34, P.L.. 105-178, P.L. 105-206, P.L.

105-277, PL. 106-36, PL. 106-170,(PL. 106-200, P.L._ 106-230, P.L. 106-5

(excluding sections 162 and 165 of PL_106-554)and PLL.(10

“net income”

24 means the federal regulated investment company taxable income, federal real estate

25 mortgage investment conduit taxable income, federal real estate investment trust

L and an amended /Q} PL. J07-/6 107-1,
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or financial asset securitization investment trust taxable income of the corporation,
conduit, or trust as determined under the Internal Revenue Code as amended to
December 31, 2000, excluding sections 103, 104, and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),
1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188,(PL. 106 519, and sectioﬁﬁéé/

and 165 of PL. 106-55 d as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, PL. 101-140,
8 PL.101-179, PL. 101-239, PL 101-508, P.L. 102-227, excluding sections 103, 104,
9 and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections

10 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103—296, P.L.

11 103-337, P.L. 103-465, P.L. 1047, P.L. 104-188, excluding sections 1123 (b), 1202

12 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PI.. 104-193, PL.

13 105-33, P.L. 105-34, PL. 105-178, PL. 105-206, P.L.. 105-277, P.L.. 106-36, P.L.
: -

106—170,@,. 106-200, P.L. 106-230, P.L. 106-554, exciuding sections IBZW”
% mand P.L. @;{c'ept that property that, under s. 71.02 (1) (c) 8.
16 to 11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986 under
17 the Internal Revenue Code as amended to December 31, 1980, shall continue to be
18

depreciated undér the Internal Revenue Code as amended to December 31, 1980,

19 and except that the appropriate amount shall be added or subtracted to reflect
20 differences between the depreciation or adjusted basis for federal income tax
21 purposes and the depreciation or adjusted basis under this chapter of any property
22 disposed of during the taxable year. The Internal Revenue Code as amended to

23 December 31, 2000, excluding sections 103, 104, and 110 of P.L. 102-227, sections

24 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b),

@ 1202 (c), 1204 (9, 1311, and 1605 (d) of PL. 104188, .. 106519, and sections 162
~ [07-16
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@ %5 of PL. 1 m%nd as indirectly affected in the provisions applicable to this

©Cy 0 ~N O

subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
P.L.101-179, P.L. 101-239, PL. 101-508, P.L. 102~-227, excluding sections 103, 104,
and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103—296, PL.
103-337, P.L.. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 |
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL.
105-33, P.L. 105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L..
106—170,@L. 106-200, P.L.. 106-230, P.L. 106-554, excluding sections 162 and 1@

y of P.L. 106-554 and P.L. 1106—57gggpplies for Wisconsin purposes at the same time

11
12

13

16
17
18
19
20
21
22
23
24

as for federal purposes. Amendments to the Internal Revenue Code enacted after
December 31, 2000, do not apply to this subdivision with respect to taxable years that

begin after December 31, 200

SECTION 42. 71.26 (3) () of the statutes is amende read:

(3) (y) A corporation may compute amgetization and depreciation under

either the federakInternal Revenue Code as ended to December 31, 1899 2000,

or the federal Internal effect for the taxable year for which the

return is filed, except that propsgtyfirst placed in service by the taxpayer on or after

1985 stats., is require

Cgde as amended to December 31, 1980.
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SECTION 43. 71.34 (1g) (g) of the statutes is repealed.

sections 103, 104 and 1% of P.L. 102-227, and g5 amended by P.L. 103-66, excluding

sections 13101 (a) and (c) N 13113, 13150, ¥3171, 13174, and 13203 of P.L. 103-66,

P.L. 103-465, P.L. 104188, exMuding seftion 1311 of PL. 104-188, PL. 105-34, PI..

105-206 and, PL. 105-277. and P\ Y06-554 éxcludin sections 162 and 165 of P1..

v

106-554, and as indirectly affected inNthe provisions applicable to this subchapter
by PL. 99-514, PL. 100-203, P¥.. 100-64Nexcluding sections 803 (d) (2) (B), 805 (d)
(2),‘ 812 (0 (2), 821 (b) (2). ang/823 (c) (2) of PLNJ9-514 and section 1008 (g) (5) of PL.
100-647, P.L. 101—73,-P.L01—140, PL.101-179%P.L. 101-239, P.L. 101-508, P.L.
102-227, excluding secifons 103, 104, and 110 of P 102-227, PL. 102-318, P.L.
102-486, P.L. 103—6xcluding sections 13101 (a) and¥g) 1, 13113, 13150, 13171,
13174, and 13203 of .L. 103-66, P.L.. 103-465, P.L. 104—18,xc1uding section 1311
of P.L. 104-188, .L. 105-34, P.L. 105-206 and, PL. 105-27\ and P.L. 106-554,

excluding sectipns 162 and 165 of P.L.. 106-554, except that section 4366 (f) (relating

to pass—thropigh of items to shareholders) is modified by substituting

s. 71.35 fof the taxes under sections 1374 and 1375. The Internal Reveéque Code
applieé /for Wisconsin purposes at the samc time as for federal pu oSes.
Amendments to the federal Internal Revenue Code enacted ter
December 31, 1992, do not apply to this paragraph with respect to taxable yea
bg¢ginning after December 31, 1992, and before January 1, 1994, except that

changes to the Internal Revenue Code made by P.L. 103-66, P.L.. 103-465, P.L.
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104-188, excluding section 1311 of P.L.. 104-188, P.L.. 105-34, P.L. 105-206 and /...

105-277,_and P.L. 106-554. excluding sections 162 and 165 of P.L.. 106-%54, and

| changes that indirectly affect the provisions applicable to this subchapter made by

L. 103-66, P.L. 103—465, PL. 104-188, excluding section 1311 of PA.. 104-188, P.L.
10534, PL. 105-206 and, P.L.. 105-277, and P.L.. 106-554, ex din sections 162
and 1

of P.L.. 106-554, apply for Wisconsin purposes at thg/same time as for federal
purposes. V4

SEcTION45. 71.34 (1;;) (@) of the statutes is a fded to read:

71.34 (1g) @) “Internal Revenue Code” for —option corporations, for taxable
years that begin after December 31, 1993, and before January 1, 1995, means the
federal Internal Revenue Code as amefided to December 31, 1993, excluding
sections 103, 104, and 110\of P.L. 102227 and sections 13113, 13150 (d), 13171 (d),
13174, 13203 (d), and 13215%f P.I/ 103-66, and as amended by P.L. 103-296, P.L.
103-337, P.L. 103-465, P.L. 104 . , excluding section 1 of P.L. 104-7, P.L. 104-188,
excluding section 1311 of P1/104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, PLL..
105-206 and. PL. 105-2 | and PI.. 108554, excluding sections 162 and 165 of P.L..
106-554, and as indipéctly affected in the'provisions applicable to this subchapter
by P.L. 99-514, P.L/ 100-203, P.L. 100-647 exdluding sections 803 '(d) (2) (B), 805 (d)
(2), 812 (c)b(Z), 821 (b) (2). and 823 (c) (2) of P.L. 99\514 and section 1008 (@ (5) of PL.
100-647, P.I/ 101-73, P.L. 101-140, P.L. 101-179, BL. 101-239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of P.L.. ¥02-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d),N3171 (d), 13174, 13203
(d)./And 13215 of P.L. 103-66, P.L.103-296, PL. 103-337, PL. 03-465, P.L. 104-7,
excluding section 1 of PL. 104-7, PL. 104-188, excluding sectidy 1311 of P.L.
104-188, P.L. 104-191, PL. 104-193, P.L.. 105-34, P.L. 105-206 and, P.\ 105-277.
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and P1.. 106-554, eXcluding sections 162 and 165 of P1.. 106-554, except that section

1366 (f) (relating to pass—through of items to shareholders) is modified by

substituting the tax under s. 71.35 for the taxes under sections 1374 and”1375. The

Internal Revenue Code applies for Wisconsin purposes at the same ti as for federal

5 ° purposes. Amendments to the federal Internal Revenue s0de cnacted after

6 Decemben31, 1993, do not apply to this paragraph with rgspect to taxable years

7 beginning

t\e{\hDecember 31, 1993, and before Janyéry 1, 1995, except that

8 changes to the Internal Revenue Code made by P.L/103-296, P.L. 103-337, PL
9 103-465, P.L. 104—7‘,\<c1uding section 1 of P.Ly, 04—7, P.L. 104-188, excluding
10 section 1311 of P.L. 104—\83\,QP.L. 104-191, P. » 04—193, P.L. 105-34, P.L. 105-206

11 and, PL. 105-277,and PL. 1 .—554 excludihg sections 162 and 165 of PL. 106-554.

12 and changes that indirectly affel 10 visions applicable to this subchapter made

13 by P.L. 103-296, P.L.. 103-337, PL. {03-465, P.L. 104-7, excluding section 1 of P.L.
14 104-7, PL. 104-188, excluding gection 311 of PL. 104-188, P.L. 104-191, PL.

15 104-193, P.L. 105-34, PL. 10

£206 and, PTN\105-277, and P.L. 106-554, excluding

106-554, apply for A consin purposes at the same time

: 16 sections 162 and 165 of P.

17 as for federal purposes,/

18 SECTION 46. 7/ 34 (1g) (j) of the statutes is amendd to read:

19 71.34 (1g) () “Internal Revenue Code” for tax-option coxporations, for taxable

20 years that beg n after December 31, 1994, and before January 1

1_996, means the

21
22
23
24
25
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19
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21

22 and/1605 of P.L.. 104-188, P.L. 104-191, PL. 104-193, PL. 105-34, P.L. 105-206
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sections 162 and 165 of PL. 106-554, and as indirectly affected in the provisions
2 applicable to this subchapter by P.L. 99-514, P.L.. 100-203, P.L. 100,447 excluding

3 sections 803 (d) (2) (B), 805 (d) (2), 812 (0) (2), 821 (b) (2). and 823 (¢¥(2) of PLL.. 99-514
4 an@ tion 1008 (g) (5) of PL. 100-647, PL. 101-73, PL. 101~

0,P.L.101-179, PL.
L. 101-508, P.L. 102-227, excluding sections Y’({;, 104, and 110 of P.L.

5 101-239,

6 102-227, P.L. N)2-318, P.L.. 102-486, P.L.. 103-66, exc {(;;ng sections 13113, 13150
7 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, PL.
] 103-465, PL. 104—7,}L. 104-188, excluding seetions 1202, 1204, 1311, and 1605 of
9

P.L. 104-188, P.L. 104-194, PL. 104——1:?/4./L. 105-34, P.L. 105-206 and, PL.

g seetions 162 and 165 of P.L.. 106-554, except
11 that section 1366 (f) (relating to pa -\ sthrough of items to shareholders) is modified

23 PA.. 105-277, and P1. 106-554, excluding sections 162 and 165 of PI.. 106-554,

24 apply for Wisconsin purposes at the same time as for federal purposes.

25 SECTION 47. 71.34 (1g) (K) of the statutes is amended to read:
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71.34 (1g) (k) “Internal Revenue Code” for tax—option corporati for taxable

© 00 ~N O

10
11
12
13
14
15
16

17 105-33, P.K. 105-34, P.L. 105-206 and, P.L. 105-277,_and P.L. 106-554, excluding .

18 sections/ﬁz and 165 of PI.. 106-554, except that section 1366 (relating to

under s.

paragraph with respect to taxable years beginning after December 31, 1995, an
before January 1, 1997, except that changes to the Internal Revenue Code made by.

P.L. 104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188,
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' 4

1 PL. -191, P.L. 104—193,/P.’L. 105-33, P.L. 103434, P.L. 105-206 /4nd. PL.
2 105/277, and P.L. 106—554“’fexcl ding sections 16’ and 165 of PL. 106-554. and

3 G anges that 1nd1rectl}l/éfffect the prov131ons ap hcabl to this subc] aptery made b

P.L. lfO4 188, excl dlngsectlonngZS 1202 1204 1311, and 1605 of P.L/ 104188,

PL. 3104—191 PL. 104-193, P-fL 105-33, P.L. 105-34, PI{ 105- 206anel PL.
é

1054 £277 and’P1L. 106-554 excludm gections 162 alfld 1654fPL. 106— 55
Y

WlSCOIlSl A purposes at the same.tifhe as for federal purposes. -
\

ply for

8 , SEcTION 48. 71.34 (1g) (L) of the statutes is amended to read:

9 71.34 (1g) (L) “Internal Revenue Code” for tax-option corporations, for taxable
10 years that begin after December 31, 1996, and before January 1, 1998, means the
11 federal Internal Revenue Code as amended to December 31, 1996, excluding

12 sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13 13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (0), 1204 (), 1311, and
14 1605 (d) of P.L. 104-188, and as amended by P.L. 105-33, P.L. 105-34, P.L. 105-206,
@ P.L. 105-277 and, P.L. 106-36, and P.L.

@ BL. 106 and as indirectly affected in the provisions applicable to this

17 subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803 (d) (2)
18 (B), 805 (d) (2), 812 (c) (2), 821 (b) (2). and 823 (c) (2) of PL. 99-514 and section 1008 ‘
19 (g) (5) of PL. 100-647, PL. 101~-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.
20 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
21 102-318, PL. 102486, P.L. 103-66, excluding sections 13113, 13150 (d), ‘13171 (@),
22 13174, and 13203 (d) of P.L. 103-66, P.L. 103296, P.L.. 103-337, P.L. 103-465, P.L..
23 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605

24 (d) of PL. 104-188, PL. 104-191, PL. 104-193, PI1.. 105-33, PL. 105-34, P.L.
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items (o shareholders) is modified by substituting the tax under s. 71.35 for the taxes
under sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the federal

Internal Revenue Code enacted after December 31, 1996, do not apply to this

before J anuary 1, 1998, except that changes to the Internal Revenue Code made by

‘ kP.L. 105-33, P.L. 105-34, P.L: 105-206, P.L.. 105-277 and, PL. 106-36_and P.L.

0
2
3
4
5
6 paragraph with respect to taxable years beginning after December 31, 1996, and
7
8
©

13 federal purposes.
14 SECTION 49. 71.34 (1g) (m) of the statutes is amended to read:
15 71.34 (1g) (m) “Internal Revenue Code” for tax—option corporations, for taxable

16 years that begin after December 31, 1997, and before January 1, 1999, means the
17 federal Internal Revenue Code as amended to December 31, 1997, excluding sections
18 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and

19 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)

20 of PL. 104-188, and as amended 'by P.L. 105-178, P.L. 105-206, P.L. 105—277,%/

106-36 and, P.L. 10617((52@.L. 106-554. excluding sections 162 and 165 of PL..

106-57 Jand as indirectly affected in the provisions applicable to

e oo 2KEER , L

this subchapter by'P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803
24 (d) (2) (B), 805 (d) (2); 812 (c) (2). 821 (b) (2). and 823 (c) (2) of P.I.. 99-514 and section
25 1008 (g} (5) of P.L. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239,
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P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L..
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174; and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, PL..
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (), 1311* and 1605

(d) of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L. 105-34, P.L‘. \

\ 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and, P.L.. 106-17

#xdluding seciions 162 and 165 of PL.. 106-554}and PL. ({06-573 bxcept that section

1366 (f) (relating to pass—.through of items to sharel'tgl\ciers) is modified by
substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federél
purposes. Amendments to the federal Internal Revenue Code. enacted after
December 31, 1997, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1997, and before January 1, 1999, except that
changes to the Internal Revenue Code made by P.L. 105-178, P.L. 105-206, P.L.

554, excluding sections 163@/QJ

(v'165 of PI. 106-554)and PL. IOWand changes that indirectly affect the

105-277, P.L. 106-36 and, PL. 106-17

P _ A
(\provisions_ applicable to this subchapter made by P.L.. 105-178, P.L. 105-206, P'L’;J/

105-277, P.L. 106-36 and. P.L.. 106-17

165 of Y. 106 554 and PL, 106-57 %pply for Wisconsin purposes at the same time
as for federal purposes. ;\— '

SECTIdN 50. 71.34 (1g) (n) of the statutes is amended to read:

71.34 (1g) (n) “Internal Revenue Code” for tax-option corporations, for taxable
years that begin after December 31, 1998, and before January 1, 2000, means the
federal Internal Revenue Code as amended to December 31, 1998, excluding sections

103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and
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13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)

of P.L.. 104-188, and as amended by P.L.. 106-36 and, PL. 106—17({;2@L. 106-230, P.L.; 7 /é
v /07~

106-554. excluding sections 162 and 165 of P.L. 106-554)and P.1..l06-573and as \ ————

4 indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.

5 - 100-203, P.L. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (¢) (2), 821
6 (b) (2). and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
7 101-73, P.L. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, PL. 102-227,

8 excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, P.L..
9 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
10 103-66, P.L. 103-296, PL. 103-337, PL. 103-465, P.L. 104-7, PL. 104-188,
11 excluding sections 1123 (b), 1202 (c), 1204 (§), 1311, and 1605 (d) of PL. 104188, PL.

12 104-191, P.L.. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.. 105-206, P.E/

105-277, P.L. 106-36 and, P.L. 106—17%)(@.L. 106-230, PI.. 106-554, excludirg

(Sections 162 and 165 of P.L, 10g§_§4_ﬁ:d PL. [06-573¥except that section 1366 (f)
15 (relating to pass—through of items to shareholders) is modified by substitﬁting the
16 tax under s. 71.35 for the taxes under sections 1374 and 1375. The Internai Revenue
17 Code applies for Wisconsin purposes at th.e same time as for federal purposes.
18 Amendments to the federal Internal Revenue Code enacted after December 31, 1998,
19 do not apply to this paragraph with respect to taxable years beginning after

20 December 31, 1998, and before January 1, 2000, except that changes to the Internal '
_ Revenue Code made by P.L. 106-36 and. P.L. 106—17(];2@.L. 106—2301 PL. 106—554;;
excluding sections 162 and 165 of P.L.. 106-554)and P1.. f06-573yand changes that
\\ J \________J,l\

.
indirectly affect the provisions applicable to this subchapter made by P.L. 106-36

23
@ and, PL. 106-174Q. 954, excluding sections 162 and.165 of P.I..
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106-554)and PL. (10657 apply for Wisconsin purposes at the same time as for
federal purposes.

SECTION 51. 71.34 (1g) (0) of the stafut‘és is amended to read: |

71.34 (1g) (0) “Internal Revenue Code” for tax—option corporations, for taxable

years that begin after December 31, 1999, and before January 1, 2001, means the

federal Internal Revenue Code as amended to December 31, 1999, excluding sections
103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174. and
13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (), 1204 (f), 1311, and 1605 (d)

of PL. 104-188, and as amended by P... ﬁ—ZOO, PI. 106-230, PL 106-554,

@ding sections 162 and 165 of PL. 106-554. and PL. 106-57

affected in the provisions applicable to this subchapter by P.L.. 99-514, P.L.. 100-203,
P.L. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2). and
823 (¢) (2) of PL. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, PL. 101-239, P.L.. 101-508, PL. 102-227, excluding sections
103, 104, and 110 of P.L.. 102-227, P.L. 102—31‘8; P.L. 102-486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174;:and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, P.L. 104—188, excluding sections
1123 (b), 1202 (c), 1204 (9, 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L,
104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L; 105-206, P.L. 105-277, P.L.

106-36 and, PL. 106—17?%.L. 106-200. PL. 106-230. PL. 106-554, excluding >
Sections 162 and 165 of PL. 106-554)and PL. |

06-573€xcept that section 1366 (f)

(relating to péss—through of items to shareholders) is modified by substituting the
tax under s. 71.35 for the taxes under sections 1374 and 1375. The Internal Revenue
Code applies for Wisconsin purposes at the same time as for federal purposes.

Amendments to the federal Internal Revenue Code enacted after December 31, 1999,
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(0716
1 do not apply to this paragraph with respect to taxable years beginning after
2 December 31, 1999, and before January 1, 2001. except that changes to the Internal

2

Revenue Code m@ﬁs—zoo. PL. 106-230. PL. 106-554, excluding sections
@ and 165 of P1L.. 106-554, and P.L. 106—573[amat indirectly affect the

——

Wisconsin purposes at the same time as for federal purposes (07~ G

— Jonndl Gebne

'SECTION 52. 71.34 (1g) (p) of the statutes is created to read: // 2002

71.34 (1g) (p) “Internal Revenue Code” for tax—option corporations, for taxable

5

6

7

8

9
. years that begin after December 31, 2000, means the federal Internal Revenue Code
11 as amended to December 31, 2000, excluding sections 103, 104, and 110 of P.L.
12 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 1-3203 (d) of P.L. 103-66,

oL

13 sections 1123 (b), 1202 (), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,(P.L. 106-519,

14 and sections 162 and 165 of P.L. 106-558%and as indirectly affected in the provisions

applicable to this subchapter by P.L. 99-514, P.L. 100-203, PL. 100-647, excluding

sections 803 (d) (2) (B), 805 (d) (2), 812 (¢) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99-514
and section 1008 (g) (5) of PL. 100-647, PL. 101-73, PL. 101-140, PL. 101-179, PL.
101-239, P.L. 101—508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 .

(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, PLL.
21 103-465, P.L. 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PL.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 10636, P.L.. 106-170,

22
(24)  ({05-200, PL. 106230, PL. T06-557, cxcluding sections 162 and 165 ofPL 10656135
@ . and P.L. 106-573F

xcept that section 1366 (f) (relating to pass—through of items to

/07~16

and o amonded by RL 10714
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1 shareholders) is modified by substituting the tax under s. 71.35 for the taxes under
2 sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin purposes
3 at the same time as for federal purposes. Amendments to the federal Internal

4 Revenue Code enacted after December 31, 2000, do not apply to this paragraph with
5 respect to taxable years beginning after December 31, 2000 M-/ rA

SECTION 53. 71.365 (1m) of the statutes is amended to read:

71.365 (1m) TAX-OPTION CORPORATIONS; DEPRECIATION/ A tax—option corporation

10
11
12
13
14
15

16 »ed under the

required to be deprec] ternal Revenue Code as amended to

17 December 31, 1980, ghall continue to be depreciated under the Internal Revenue

18 Code as amended/fo December 31, 1980. Any differdqce between the adjusted basis
19 fof federal incdme tax purposes and the adjusted basis Uqder this chapter shall be
20 taken in;)/account in determining net income or loss in the ysar or years for which
21 the gaix or loss is reportable under this ‘chapter. If that propetty was placed in
22 ser K by the taxpayer during taxable year 1986 and thereafter byt before the |
23 roperty is used in the production of income subject to taxation under this\chapter,
24 the property’s adjusted basis and the depreciation or other deduction schedule™sre

257 not required to be changed from the amount allowable on the owner’s federal income
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tax returns for any year because the property is used in the productje

“of income

2 eCL to taxation under this chapter. If that property was acqu e in a transaction

3 986 or thereafter in Which the adjuse Gasis of the property in the

4 d is of the property in the hands

5 d¥sAsis of that property on the date of transfer

6 ernal Revenue Code as defined for
_/7/{ irrparposes for the property in the hands of the frams

8 SECTION 54. 71.42 (2) (f) of the statutes is repealed.

24 sgction 847 of the federal Internal Revenue Code. The Internal Revenue

25 applies for Wisconsin purposes at the same time as for federal purposes.




2001 - 2002 Legislature —-71 - JKﬁiﬁgﬁgﬁlf

ASSEMBLY BILL 506 SECTION 55

1 Amendments: to the federal Internal Reveriue Code.

\excluding section 1311 of PL. 104-188, P.L. 105,434, P.L. 105-206 and, P.L.
105-277,_and PI.. 106-554, excluding sections 162&4 165 of P.I.. 106-554, and

6
7 changes that indirectly affect the federal Interhal Revenue Code made by P.L
8 103-66, P.L. 103-465, P.L. 104-188, exclu
9 105-34, P.L. 105-206 P.L. 105-277
10 and 165 of P1.. 106-554. apply for Wi;zéﬁsin purposes at the same time as for federal
11 purposes.
12 SECTION 56. 71.42 (2) (/}y the statutes is amended to read:
13 71.42 (2) (h) For taxaple years that begin after December 31, 1993, and before

14 January 1, 1995, “Internal Revenue Code\means the federal Internal Revenue Code

15 as amended to Decephber 31, 1993 excluding sections 103, 104, and 110 of P.L.

16 102-227 and sectighs 13113, 13150 (d), 13171 (d),\3174, 13203 (d), and 13215 of P.L.

17 103-66, and as/amended by P.L. 103-296, P.L. 103-837, P.L. 103-465, P.L.. 104-7,

ding section 1311 of P.L.

18 excluding I:;?ction 1 of PL. 104-7, PL. 104-188, excl

19 104-188, PL. 104-191, PL. 104-193, PL. 105-34, P.L. 1055206 and, P.L.. 105-277.

20 34, and as indirectly
21 - affe d by P.L. 99-514, P.L. 100-203, P.L.. 100-647, P.L. 101-73, . 101-140, P.L.
22 1179, PL. 101-239, P.L; 101-508, P.L. 102-227, excluding sections 103, 104, and
23 of PL. 102-227, PL. 102-318, PL. 102-486 and P.L.. 103-66, excludin} sections
24 13113, 13150 (d) 13171 (d), 13174, 13203 (d). and 13215 of P.L. 103 66, P.L. 103296, -

25 / P.L. 103-337, P.L. 103-465, P.L. 104-7, excluding section 1 of PL. 104-7, P.




2001 - 2002 Legislature -72 - L.RB-3797/1

JK:jld&kmg:Kjf

ASSEMBLY BILL 506 SECTION 56

1 104-188, excluding section 1311 of P.L.. 104-188, P.L. 104-191, P.L.. 10 193, P.L.
2 105-34, P.L.. 105-206 and, P.L.. 105-277._and P.1.. 106-554, excludipg sections 162
3 d 165 of P.L. 106-554, except that “Internal Revenue Code” does not include

4 section 847 of the federal Internal Revenue Code. The Jternal Revenue Code

as for federal purposes.
6 Amendments Internal Rev¥enue Code enacted after

7 December 31, 1993, do not apply to this para fglz/)h with respect to taxable years

10 103-465, P.L. 104-7, excludingsection 1 of P.L.. 104-7, P.L.. 104-188, excluding

11 section 1311 of PL. 104-188, PL/104-191, P.L. 104-193, P.L. 105-34, P.L.. 105-206

12 and, PL. 105-277 L. 10K ing sections 162 and 165 of P1.. 106-554,
13 and changes that indirect]y affect the provisigns applicable to this subchapter made
14 by P.L. 103-296, P.L. 1 L. .k, 104~7, excluding section 1 of P.L.
15 104-7, P.L. 104—18 N.. 104-188, P.L. 104-191, PL.

16 104-193, PL. ; and P.I.. 106-554. excludin

17 sections 162 and 165 of P1.. 106-554, apply for Wisconsin

18 as for fedepé purposes.
19 SECTION 57. 71.42 (2) (i) of the statutes is amended to read:

20 / 1.42 (2) (i) For taxable years that begin after December 31, 1994, and before

21 J uary 1, 1996, “Internal Revenue Code” means the federal Internal Revenue Code

22 as amended to December 31, 1994, excluding sections 103, 104, and NO of PL.

23 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.

24 103-66, and as amended by P.L.. 104-7, P.L.. 104-188, excluding sections 1202\1204,

1311, and 1605-of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-34,
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105—206 and, PL. 105-277_and P1.. 106-554. excluding sections 162 and455 of PL.

106-554, and as indirectly affected by P.L. 99-514, P.L. 100—2037 EL. 100-647, P.L.
3 01-73, P.L. 101-140, P.L. 101-179, PL. 101-239, PL. 10 /5/(;:3, PL. 102-227,
4 excluding sections 103, 104, and 110 of P.L.. 102-227, PL. 10’Z318, P.L.102-486,PL.
5 103-66, excluding sections 13113, 13150 (d), 13171 (d),"13174, and 13203 (d) of P.L.

103—66, P.L 103—296,. P.L. 103-337, PL. 103-465, P.L. 104-7, PL. 104-188,

6
7 excluding sections 1202, 1204, 1311, and 160

of P.L. 104-188, P.L. 104-191, P.L.

[e 0]

104-193, P.L. 105-34, P.L. 105-206 and. P1£ 105-277,_and P1.. 106-554, excluding

9 sections 162 and 165 of RL. 106-554, e ept that “Internal Revenue Code” does not

10 include section 847 of the fe eral Infernal Revenue Code. The Interna} Reven_ue |
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as amended to December 31, 1995, excluding sections 103, 104, and 110 of PJ..

102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 /({d}ﬂf PL.

108-66, and as amended by P.L. 104-188, excluding sections 1123, 12?1 04, 1311,

4 and 16Q5 of P.L. 104-188, P.L.. 104-191, P.L. 104-193, P.L. 105—:;7 . 105-34, P.L.
5 105-206 as

pd, PL. 105-277_and P1.. 106554, excluding sectior} 62 and 165 of P.1..

6 106-554, and as indirectly affected by P.L.. 99-514, P.L. 10}9/2/03, P.L. 100-647, P.L.
7 101-73, PL. 101440, PL. 101-179, PL. 101-239, BL.. 101-508, P.L. 102-227,
8 excluding sections 103\104, and 110 of P.L. 102-227, PL. 102-318, PL. 102-486, P.L.
9 103-66, excluding sections\13113, 13150 (d), 13) 1 (d), 13174, and 13203 (d) of P.L.
10 103-66, P.L. 103—296, PL. 1\03-337, P.. 103—465, PL. 104-7, P.L. 104—188,
11 excluding sections 1123, 1202, 1284, 131Y, and 1605 of P.L. 104-188, P.L. 104-191,

12 PL. 104-193, P.L. 105-33, P.L. 105, P.L. 105-206 and, P.L. 105-277, and P.L.

13 106-554. excluding sections 162 /And 165 of P.I. 106-554, except that “Internal

14 Revenue Code” does not incluge section 847\¢of the federal Internal Revenue Code.

15 The Internal Revenue Codg¢/applies for Wisconsin purposes at the same time as for -
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20
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SECTION 59. 71.42 (2) (k) of the statutes is amended to read:

71.42 (2) (k) For taxable years that begin after December 31, 1996, and before
January 1, 1998, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1996, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as
amended by PL. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and, P.L.. 10636,

and P.L. 067554 exeindi g'segtions 162 and165 of B1AL06~534 And as indirectly

affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.
101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and
110 of PL. 102-227, P.L. 102-318, P.L. 102-486, PL. 103-66, excluding scctions
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L..
103-337, P.L. 103-465, P.L.. 104-7, P.L. 104-188, excluding éections 1123 (b), 1202
(c). 1204 (f), 1311; and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L.

105-33, PL. 105-34, P.L. 105-206, P.L.. 105-277 and, PL. 106-36,_and P.L.. M/

/qoés not include section 847 of the federal Internal Revenue Code. The Internal

Revenue Code applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the federal Internal Revenue Code enacted after

December 31, 1996, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1996, and before January 1, 1998, except that

changes to the Internal Revenue Code made by P.L. 105-33, PI1.. 105-34, PL.
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| | 1076
1 /@@mﬁzﬁ and changes that indirectly affect the provisions applicable /" —
2 to this subchapter made by P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277 -and,
@ P.L. 106-36, and P.L. 14¢

4 for Wisconsin purposes at the same time as for federal purposes.

5 SECTION 60. 71.42 (2) (L) of the statutes is amended to read:

6 71.42 (2) (L) For taxable years that begin after December 31, 1997, and before
7 January 1, 1999, “Internal Revenue Code” means the federal Internal Revenue Code

8 as amended to December 31, 1997, excluding sections 103, 104, and 110 of P.L.

9 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66
10 and sections 1123 (b), 1202 (), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as

* amended by PL. 105-178, PL. 105-206, P.L.. 105-277, PL. 106-36 and, IiL. 106—17(89
P1. ¥06- o ’

13 as indirectly affected by P.L. 99-514, P.L.. 100-203, P.L.. 100-647, P.L. 101-73, P.L.
14 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections

15 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, PL 103-66, excluding
16 sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L.

17 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections
18 1123 (b), 1202 (). 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.

19 104-193, PL. 105-33, PL. 105-34, P.L. 105-178, P.L. 105-206, PL. 105-277, PLL.
>

@ . 106-36 and, PL. 106-17%1@1 106554 excluding sections 162 and 165 of B
_ — ) ——— ——
A 106-554) and P.L. Wept that “Internal Revenue Code” does not include
M =

22 section 847 of the federal Internal Revenue Code. The Internal Revvbenue‘ Code
23 applies for Wisconsin purposes at the same time as for federal purposes.
24 Amendments to the federal Internal Revenue Code enacted after December 31,1997,

25 do not apply to this paragraph with respect to taxable years beginning after
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December 31, 1997, and before January 1, 1999, except that changes to the Internal

Revenue Code made by P.L. 105-178, P.L. 105-206, P.L.. 105-277, P.L. 106—36 and,

subchapter made by P.L.. 105-178, P.L. 105—206, PL. 105-277, PL. 106-36 and. PL.
L. 106-854, excluding sections 162 and 165 of P.L. 106-554) and P.L.

=

apply for Wisconsin purposes at the same time as for federal purposes.
SECTION 61. 71.42 (2) (m) of the statutes ié aménded to I;ead:

71.42 (2) (m) For taxable years that begin after December 31, 1998, and before
January 1, 2000, “Internal Revenue Code” means the federal Internél Revenue Code
11 as amended to December 31, 1998, excluding sections 103, 104, and 110 of P.L.
12 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of-P.L. 103-66

13 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, and as

amended by P.L. 106-36 and, P.L. 106—17({2R§.L. 106—230: PL. 106—554: excluding)
}/ .

(Sections 162 and 165 of P.L.. 106-554)\and P.L. 106-57 and as indirectly affected by
P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,

16
17 P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
18 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150.
19 (d), 13171 (d), 13174. and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L.. 103-337, PL.
20 103-465, P.L. 104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (0). 1204 (f),
21 1311, and 1605 (d) of P.L.. 104-188, P.L. 104—191, P.L. 104-193, P.L. 105-33, PL.
@ 105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106—17%
' w 106-554. excluding sections 162 and 165 ofP.W PL,
QW=

federal Internal Revenue Code. The Internal Revenue Code applies for Wisconsin

except that “Internal Revenue Code” does not include section 847 of the




w

4

<,
&

10
11
12

13

14

21
22
23

ay

ﬁ @/Ij 106-230, P1.. 106-554, excluding sections 162 and 165 of PL.. 106—554\and Pl.
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purposes at the same time as for federal purposes. Amendments to the federal

Internal Revenue Code enacted after December 31, 1998, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1998, and

before January 1, 2000, except that changes to the Internal Revenue Code made by

p—T
PI1. 106-36 and, P.L. 106—1705]£L. 106-230, PIL.. 106-554, excluding sections 16

(and 165 of PL. 106-554,)and PL. 7ﬁ€-57§ﬁd changes that indirectly affect the
0 '7/ provisions applicable to this s\ubchapter made by P.L. 106~-36 and, PL. 106—17%@0/
6 106-230. P1.. 106-554, excluding sections 162 and 165 of P.L. 106-554) and P.L.

fpvply for Wisconsin purposes at the same time as for federal purposes.
Z S

ECTION 62. 71.42 (2) (n) of the statutes is amended to read:

71.42 (2) (n) For taxable years that begin after December 31, 1999, and before
January 1. 2001, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1999, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as

amended by PL.. [IEE;—ZOO. PL.106-230, PL. 106-554, excluding sections 162 and

165 of PL.. 106-554. and P.L.. 106-573pand as indirectly affected by P.L. 99-514, P.L.
100—203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, PL. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, P.L. 103-465, P.L..
104~7, P.1. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, P.

105-178, PL. 105-206, PL. 105-277, PL. 106-36 and. P1.. 106-17¢6L. 106-200.)
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(o1

¥ except that “Internal Revenue Code” does not include section 847 of the

2 federal Internal Revenue Code. The Internal Revenue Code applies for Wisconsin

3 purposes at the same time as for federal purposes. Amendments to the federal

/\(0 4 Internal Revenue Code enacted after December 31, 1999, do not apply to this
/0/‘ 5 paragraph with respect to taxable years beginning after December 31, 1999, and

kﬁ&gre January 1, 2001, except that changes to the Internal Revenue Code made b
o P.L)(106-200_PI,. 106-230. PL. 106-554, excluding sections 162 and 165 of P.ﬁa’
0 106-554, and PL .106—573/—;;(1 changes that indirectly affect the provisions

g
applicable to this subchapter made by P.L./106-200. P1.. 106-230, P.L.. 106—555/
_
' @g sections 162 and 165 of PL. 106-554. and P1. 106—57@0r Wisconsin

11 purposes at the same time as for federal purpaoses. /0716
[,200
12 SECTION 63. 71.42 (2) (0) of the statutes is created to read: )M’& WM / @\

71.42 (2) (0) For taxable years that begin after December 31, 2000/ “Internal

14 Revenue Code” means the federal Internal Revenue Code as amended to
IS5 December 31, 2600, excluding sections 103, 104, and 110 of P.L.. 102-227, sections
16 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),

1202 (c), 1204 (®), 1311, and 1605 (d) of P.L. 104—188,@L. 106-519, and sections 162

7
@ and 165 of PL. 106-554fand as indirectly affected by PL. 99-514, P.L., 100-203, P.L.

19 ﬂ00—647,'P.L. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L.

20 102-227, excluding sections 103, 104, and 110 of P1. 102-227, P.L. 102-318, PL.
21 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
22 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.

23 104-188, excluding secfions 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

24 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, P.I.. 105-34, P.L. 105-178, P.L.

N
@ 105-206, P.L. 105-277, P.L. 106-36, P.L. 106—170,@L. 106-200, P.L. 106-230, P.g

S~ andl o amsndd L4 P.L. J07-/¢
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@ 106-554, excluding sections 162 and 165 of P.L. 106-554) and P.L. Oexcept
2

that “Internal Revenue Code” does not include section 847 of the federal Internal

Revenue Code. The Internal Revenue Code applies for Wisconsin purposes at the

3

4 ~ same time as for federal purposes. Amendments to the federal Internal Revenue

5 Code enacted after December 31, 2000, do not apply to this paragraph with respect
\6.4— to taxable years beginning after December 31, 20020/\@ ‘

9 between the depreciatien deduction under£he federal Internal Revenue Code as

10 - amended to December 31,

11 federal Internal Revenue Code in effd& for the taxable year for which the return is

12 filed, so as to reflect the fact that thé insuretpay choose between these 2 deductions,

13 except  that property first by thc taxpayer on or after

14 January 1, 1983, but before January 1, 1987, that, dnder s. 71.04 (15) (b) and (br),

15 1985 stats., is required fo be depreciated under the Ihternal Revenue Code as

16 amended to Decembey’31, 1980, and property first placed in Ssrvice in taxable year

17 1981 or thereafter'but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985

21

22 (1) AD®PTI@N OF FEDERAL I

LAW iHﬁm@hanges ytlﬁtemal

P
6-554, excluding séctions 162 and 165 of PL.
. g iy
apply to the/definitions,df the “Int7 nal Reyénue COZYH in cha{f)ter 7T¥ofthe st ‘Eu/te’s

qyeéxpur _54

23 evenug’Code/made by P.L. ;@67 Sé

>

24

25 that thdse changes apply feor federal in

iy -
£
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SECTION 66. Initial applicability. &‘7 /
(1) DEPRECIATION DEDUCTIONS The of sections 71.01 (7r) 71.26 (3) f
v

a—ry

2

3 71.365 (1m), and 71.45 (2) (a) 13 of the statutes first applies to property placed in
service in taxable years beginning on January 1, 2001.
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A

, and before January 1, 2002, except that changes to the Internal Revenue Code
made by P.L.. 107-16 and changes that indirectly affect the provisions applicable to

this subchapter made by P.L. 107-16 apply for Wisconsin purposes at the same time

as for federal purposes

Insert 12 - 24 v

SECTION 1. 71.01 (6) (q) of the statutes is created to read:

71.01 (6) (¢) For taxable years that begin after December 31, 2001, for natural
persons and fiduciaries, except fiduciaries of nuclear decommissioning trust or
reserve funds, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 2001, excluding sections 103, 104, and 110 of P.L.
102—-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.> 104-188, and as
amended by PL. 107-16, and as indirectly affected by PL. 99-514, PL. 100-203, P.L.
.100—647 , PL. 101-73, P.L. 101-140, P.L. 101-179, PL. 101-239, P.L. 101-280, P.1..
101-508, P.L. 102-90, P.L. 102-227, excluding sections‘ 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.I.. 102-486, PL. 103-66, excluding sections 13118, 13150
(d), 1317 1(d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103296, PL. 103-337 , P.L.
103-465, P.L. 104-7, P.L. 104-117, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L.
105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.. 105-277, PL. 106-36, P.L.
106-170, and PL. 107-16. The Internal Revenﬁe Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the federal
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Internal Revenue Code enacted after December 31, 2001, do not apply to this
paragraph with respect to taxable years beginning after December 31, 2001. -
SECTION 2. 71.01 (71) of the statutes is renumbered 71.01 (7r) (a) and amended

to read:

71.01 (7r) (a){NeMthstaﬂding For taxable years that begin after December 31,
2000Vand before January 1, 2002, notwithstanding sub. (6), for purposes of

— . ’ - . . - .
computing amortization or depreciation, “Internal Revenue Code” means either the

federal Internal Revenue Code as amended to December 31, 1999 2000, or the federal

Internal Revenue Code in effect for the taxable year for which the return is filed,
except that property that, under s. 71.02 (2) (d) 12., 1985 stats., is required to be
depreciated for taxable year 1986 under the Internal Revenue Code as amended to
December 31, 1980; shall continue to be depreciated under the Internal Revenue

Code as amended to December 31, 1980.

History: 1987 a. 312; 1987 a. 411 ss. 6 to 8, 26, 27, 31; 1989 a. 31, 100, 336; 1991 a. 39, 269; 1993 a. 16, 112, 437, 1995 a. 27, 380, 428; 1997 a. 27, 37, 237; 1999 a. 9, 194,

SECTION 3. 71.01 (7r) (b) of the statutes is created to read: _

71.01 (7r) (b) For taxable years that begin after December 31, 2001,
notwithstanding sub. (6), for purposes of computing amortization or depreciation,
“Internal Revenue Code” means either the federal Internal Revenue Code as
amended to December 31, 2001, or the federal Internal Revenue Code in effect for the
taxabie year for which the return is filed, except thatrproperty that, under s. 71.02
(2) (d) 12., 1985 stats., is required to be depreciated for taxable year 1986 under the
Internal Revenue Code as amended to December 31, 1980, shall continue to be
depreciated under the Internal Revenue Code as amended to December 31, 1980.

v
Insert 23 - 16

Vv
SECTION 4. 71.22 (4) (q) of the statutes is created to read:
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7 1.22 (4) (@) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g), and 71.42 (2), “Internal Revenue Code,” for taxable years that begin after
December 31, 2001, means the federal Internal ‘Revenue Code as amended to
December 31, 2001, excluding sections 103, 104, and 110 of P.L.. 102227 , sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as amended by PL. 107-16,
and as indirectly affected in the provisions applicable to this subchapter by P.L.
99-514, PL. 100-203, P.L. 100647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812
(c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of P.L.
100-647, PL. 101-73, PL. 101—140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L.
102227, excluding sections 103, 104, and 110 of P.L. 102227, PL 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L.. 103—66, P.L. 103-296, P.1L. 103-337, PL. 103465, P.L. 104-7, PL.
104—188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, PL. 104—193, P.L. 105-33, PL. 105-34, PL. 105-178, PL.

-105-206, P.L. 105-277, PL. 106-36, PL. 106-170, and P.L. 107—16. The Intérnal

Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after

December 31, 2001, do not apply to this paragraph with respect to taxable years

V/

Insert 33 -17

beginm'hg after December 31, 2001.

SECTION 5. 71.22 (4m) (o) of the statutes is created to read:
71.22 (4m) (o) For taxable years that begin after December 31, 2001, “Internal

Revenue Code,” for corporations that are subject to a tax on unrelated business
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income under s. 71.26 (1) (a), means the federal Internal Revenue Code as amended
to December 31, 2001, excluding sections 103, 104, and 110 of PL. 102—227 , sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103686, sections 1123 (b),
1202 (c), 1204 (f), 1311, énd 1605 (d) of P.L. 104-188, and as amended by of P.L.
107-16, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, PL. 100-203, PL. 100-647, P.L. 101-73, PL. 101-140, P.L.. 101-179,
P.L. 101239, PL. 101-508, P.L. 102—227, excluding sections 103, 104, and 110 pf PL.
102-227, P.L. 102—;318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, band 13203 (d) of P.L.. 103-66, P.L. 103296, P.L. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (D),
1311, and 1605 (d) of P.L. 104-188, PL. 104-191, PL. 104-193, P.L. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105206, P.L. 105277, P.L. 106-36, P.L. 106-170, and
P.L. 107-16. The Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the Internal Revenue Code enacted

after December 31, 2001, do not apply to this paragraph with respect to taxable years
beginning after December 31, 2001.

Insert 57 - 25

SECTION 6. 71.26 (2).(b) 17. of the statutes is created to read:
71.26 (2) (b) 17. qu taxable years that begin after December 31, 2001, for a
corporation, conduit, or common law trust which qualifies as a regulated investment

company, real estate mortgage investment conduit, real estate investment trust, or

financial asset securitization investment trust under the Internal Revenue Code as

amended to December 31, 2001, excluding sections 103, 104, and 110 of P.L. 102-227,
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, sections

U
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1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as amended by P.L.
107-16, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, P.L. 100203, P.L. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179,
P.L. 101-239, P.L. 101-508, P.L. 102—227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L. 102486, P.L. 103—66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103—66, P.L. 103—-296, P.L.. 103—337 , PL.
103—465, PL. 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (),
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105277, P.L. 106-36, PL. 106-170, and
P.L. 107-16, “net income” means the federal regulated investment company taxable
income, federal real estate mortgage investment conduit taxable income, federal real
estate investment trust or financial asset securitization investment trust taxable
income of the corporation, conduit, or trust as determined under the Internal
Revenue Code as amended to December 31, 2001, excluding sections 103, 104, and

110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.

* 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and

as amended by P.L.. 107-16, and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, PL. 100-203, P.L. 100-647, PL. 101-73, PL.
101-140, P.L. 101-179, PL. 101~239, PL. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, PL. 102-318, P.L. 102-486, PL. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of PL. 103-66, P.L.
103-296, P.L. 103-337, PL. 103465, P1L. 104-7, PL. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104—188, PL 104-191, PL.
104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277 , PL.

106-36, P.L.. 106-170, and PL. 107-16, except that property that, under s. 71.02 (1)
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() 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986
under the Internal Revenue Code as amended to December 31, 1980, shall continue
to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, and except that the appropriate amount shall be added or
subtracted to reflect differences between the depreciation or adjusted basis for
federal income tax purposes and the depreciatipn or adjusted basis under this
chapter of any property disposed of during the taxable year. The Internal Revenue
Code as amended to December 31, 2001, excluding sections 103, 104, and 110 of P.L.
102—-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as
amended by P.L. 10716, and as indirectly affected in the provisions applicable to
this subchapter by PL. 99-514, P.L. 100-203, PL. 100-647, PL. 101-73, P.L.
101-140, PL. 101-179, PL. 101-239, PL. 101-508, P.L. 102—227 , excluding sections
103, 104, and 110 of PL. 102-227, PL. 102318, PL. 102486, P.L.. 10366, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L.
103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L. 104-191, PL. .
104-193, P.L. 105-38, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277 , PL.
106-36, P.L. 106-170, and P.L. 107-16, applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the Internal Revenue Code enacted
after December 31, 2001, do not apbly to this subdivision with respect to taxable

years that begin after December 31, 2001.

SECTION 7. 71.26 (3) (y) of the statutes is renumbered 71.26 (3) () 1. and

amended to read:
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71.26 (3) (y) 1. &‘or taxable years that begin after December 31, 2000, and

before January 1, 2002, a corporation may compute amortization and depreciation

under either the federal Internal Revenue Code as amended to December 31, 1999
2000, or the federal Internal Revenue Code in effect for the taxable year for which
thé return is filed, except that property first placed in service by the taxpayer on or
after January 1, 1983, but before January 1, 1987 ,‘that, under s. 71.04 (15) (b) and
(br), 1985 stats., is required to be depreciated under the Internal Revenue Code as
amended to December 31, 1980, and property first placed in service in taxable year

1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985

~ stats,, is required to be depreciated under the Internal Revenue Code as amended

to December 31, 1980, shall continue to be depreciated under the Internal Revenue

Code as amended to December 31, 1980.

History: 1987 a. 312; 1987 a. 411 ss. 22, 124 to 129; 1989 a. 31, 336; 1991 a. 37, 39, 221, 269; 1993 a, 16, 112, 246, 263, 399, 437, 491; 1995 a. 27, 56, 351, 371, 380, 428;
1997 a. 27, 37, 184, 237, 1999 a. 9, 65; 1999 a. 150 5. 672; 1999 a. 167, 194; 2001 a. 16; 5. 13.93 ) (©.

SECTION 8. 71.26 (3) (y) 2. of the statutes is created to read:

7 1;26 (3) (y) 2. For taxable years that begin after December 31, 2001, a
corporation may compute amortization and depreciation under either the federal
Internal Revenue Code as amended to December 31, 2001, or the federal Internal
Revenue Code in effect for the taxable year for which the return is filed, except that
property first placed in service by the taxpayer on or after January 1, 1983, but
before January 1, 1987, that, under s. 71.04 (15) (b) and (br), 1985 stats., is required
to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, and property first placed in service in taxable year 1981 or
thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985 stats., is

required to be depreciated under the Internal Revenue Code as amended to
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December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980.

Insert 70 -7

SECTION 9. 71.34 (1g) (q) of the statutes is created to read:

71.34 (1g) (g) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 81, 2001, means the federal Internal Revenue Code
as amended to December 31, 2001, excluding sections 103, 104, and 110 of PL.
102227, sections 13113, 18150 (d), 13171 _(d), 13174, and 13203 (d) of P.L. 103—66,
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as
amended by PL. 107-16, and as indirectly affected in the provisions applicable to
this subchapter by PL. 99-514, P.I.. 100-203, P.L. 100-647 , excluding sections 803
(d) (2) (B), 805 (d) (2), 812 (¢) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section
1008 (g) (5) of P.L.. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, PL. 101-239,
PL. 101-508, PL. 102-227, excluding sections 103, 104, and 110 of PLL. 102-227, PL.
102-318, P.L; 102486, PL 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of" PL. 103—66, P.L. 103-296, P.L.. 103-337, P.L. 103—465, PL.

104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605

(d) of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PL. 105-34, P.L.
105-178, P.L. 105-206, P.L. 105277, P.L. 106-36, P.L.- 106-170, and P.L. 107-16,
except that section 1366 (f) (relating to pass—through of items to shareholders) is
modified by substituting the tax under s. 71.35 for the taxes under sections 1374 and
1375. The Internal Revenue Code applies for Wisconsin purposes at the same time

as for federal purposes. Amendments to the federal Intérnal Revenue Code enacted
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after December 31, 2001, do not apply to this paragraph with respect to taxable years
beginning after December 31, 2001.

SECTION 10. 71.365 (1m) of the statutes is renumbered 71.365 (1m) (a) and

amended to read: W

71.365 (1m) WMJO\PWRLO)‘B}M@&A‘W (a) JFor taxable years

that begin after December 31, 2000, and before January 1, 2002, a tax—option

corporation may compute amortization and depreciation under either the federal
Internal Revenue Code as amended to December 31, 1999 2000, or the federal
Internal Revenue Code in effect for the taxable year for which the return is filed,
except that property first placed in service by the taxpayer on or after
January 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and (br),
1985 stats., is required to be depreciated under the Internal Revenue Code as
amended to December 31, 1980, and property first placed in service in taxable year
1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985
stats., is required to be depreciated under the Internal Revenue Code as amended
to December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980. Any difference between the adjusted basis
for federal income tax purposes and the adjusted basis under this chapter shall be
taken into account in determining net income or loss in the year or years for which
the gain or loss is reportable under this chapter. If that property was placed in
service by the taxpayer during taxable year 1986 and thereafter but before the
property is used in the production of income subject to taxation under this chapter,
the property’s adjusted basis and vthe depreciation or other deduction schedule are
not required to be changed from the amount allowable on the owner’s federal income

tax returns for any year because the property is used in the production of income
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subject to taxation under this chapter. If that property was acquired in a transaction
in taxable year 1986 or thereafter in which the adjusted basis of the property in the
hands of the transferee is the same as the adjusted basis of the property in the hands
of the transferor, the Wisconsin adjusted basis of that property on the date of transfer
is the adjusted basis allowable under the Internal Revenue Code as defined for

Wisconsin purposes for the property in the hands of the transferor.

History: 1987 a. 312; 1987 a. 411 ss. 40, 50, 147; 1989 a. 31, 336; 1991 a. 39, 269; 1993 a. 16, 437; 1995 a. 27, 380; 1997 a. 27,317,237, 1999 a. 9, 194.

SECTION 11. 71.365 (1m) (b) of the statutes is created to read:

71.365 (1Im) (b) For taxable years that begin after December 31, 2001, a
tax—option corporation may compute amortization and depreciation under either the
federal Internal Revenue Code as amended to December 31, 2001, or the federal
Internal Revenue Code in effect for the taxable year for which the return is filed,
except that property first placed in service by the taxpayer on or after
January 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and (br),
1985 stats., is required to be depreciated under the Internal Revenue Code as

amended to December 31, 1980, and property first placed in service in taxable year

1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985

stats., is required to be depreciated under the Internal Revenue Code as amended
to December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980. Any difference bet§veen the adjusted basis
for federal income tax purposes and the adjusted basis undér this chapter shall be
taken into account in determining net income or loss in the year or years for which
the gain or loss is reportable under this chapter. If that property was placed in
service by the taxpayer during taxable year 1986 and thereafter but before the

property is used in the production of income subject to taxation under this chapter,
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the property’s adjusted basié Iand the depreciation or other deduction schedule are
not required to be changed from the amount allowable on the owner’s federal income
tax returns for any year because the property is used in the production of income
subject to taxation under this chapter. If that property was acquired in a transaction
in taxable year 1986 or thereafter in which the adjusted basis of the property in the
hands of the transferee is the same as the adjusted basis of the property in the hands
of the transferor, the Wisconsin adjusted basis of that property on the date of transfer

is the adjusted basis allowable under the Internal Revenue Code as defined for

- Wisconsin purposes for the property in the hands of the transferor.

‘Insert 80-6

SECTION 12. 71.42 (2) (p) of the statutes is created to read:

71.42 (2) (p) For taxable years that begin after Decembér 31, 2001, “Internal
Revenue Code” means the federal Internal Revenue Code as amended to
December 81, 2001, excluding sections 103, 104, and 110 of PL. 102-227 , sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, sections 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.»104-—188, and as amended by P.L.. 107-16,
and as indirectly affected by PL. 99—514; PL. 100-203, PL. 100-647, P.L. 101-73,
P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, PL. 102227, excluding
sections 103, 104, and 110 of P.L.. 102-227, P.L. 102-318, PL. 102486, P.L. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203v(d) of P.I.. 10366,
PL. 108-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188, excluding
sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104188, PL. 104-191,
P.L. 104-193, PL. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277,

P.L. 106-36, P.L. 106-170, and P.L. 107-16, except that “Internal Revenue Code”

T T T S e e e e PRI T T T = o e e e et e e
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does not include section 847 of the federal Internal Revenue Code. The Internal
Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after

December 31, 2001, do not apply to this paragraph with respect to taxable years

beginning after December 31, 2001.

SECTION 13. 71.45 (2) (a) 13. of the statutes is renumbered 71.45 (2) (a) 18. a.

and amended to read:

71.45 (2) (a) 13. a. By For taxable years that begin after December 31. 2000.

and before January 1, 2002, by adding or subtracting, as appropriate, the difference

between the depreciation deduction under the federal Internal Revenue Code as
amended to December 31, 1999 M}Iand the depreciation deduction under the
federal Internal‘ Revenue Code in effe:t: for the taxable year for which ;:he return is
filed, so as to reflect the fact that the insurer may choose between these 2 deductions,
except that property first placed in service by the taxpayer on or after
January 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and (br),
1985 stats., is required to be depreciated under the Internal Revenue Code as
amended to December 31, 1980, and property first placed in service in taxable year
1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985
stats., is required to be depreciated under the Internal Revenue Code as amended

to December 31, 1980, shall continue to be depreciated under the Internal Revenue

Code as amended to December 31, 1980.

History: 1987 a. 312; 1989 a. 31, 336, 359; 1991 a. 37, 39, 269; 1993 a. 16, 112, 263, 437; 1995 a. 27, 56, 371, 380; 1997 a. 27, 37, 237; 1999 a, 9,65;1999 a. 150 5. 672;
1999 a. 167, 194; 2001 a. 16; 5. 13.93 (2) (c).

SECTION 14. 71.45 (2) (a) 13. b. of the statutes is created to read:
71.45 (2) (a) 13. b. For taxable years that begin after December 31, 2001, by

adding or subtracting, as appropriate, the difference between the depreciation
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deduction under the federal Internal Revenue Code as amended to December 31,
2001, and the depreciation deduction under the federal Internal Revenue Code in
effect for the taxable year for which the return is filed, so as to reflect the fact that
the insﬁrer may choose between these 2 deductions, except that property first placed
in service by the taxpayer on or after January 1, 1983, but before J anuary 1, 1987,
that, under s. 71.04 (15) (b) and (br), 1985 stats., is required to be depreciated under
the Internal Revenue Code as amended to December 31, 1980, and property first
placed in service in taxable year 1981 or thereafter but before J anuary 1, 1987, that,
under s. 71.04 (15) (bm), 1985 stats., is required to be depreciated undér the Internal
Revenue Code as amended to December 31, 1980, shall continue to be depreciated

under the Internal Revenue Code as amended to December 31, 1980.




